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Should the Veterans Administration fail or refuse to tasue its guaranty of the loan
secured by this instrument under the provision of the Servicemen's Readjustment
Act of 1944, as amended, within aixty days from the date the loan would normally
become eligible for such guaranty, the mortgagee may, at its option, declare all
sums secured herebylnmediately due and payable.

To Havz Anp 10 HoLp, all and elogular tho sald property unto tho Mortgagoo, Ita succossors and asslgna forover,

“The Mortgagor covenants that ho ls lawfully seized of the promises herelnabovo desoribed in foo slmple absoluto
(or such other eatate, if any, aa is stated hercinbefore), that ho haa good right and lawful authority to eell, convey,
or encumbor tho same, and that tho premises are freo and clear of all liona and encumbrancea whatsoover excopt 0
herein otherwliso recited. The Mortgagor furthor covenants to warrant and forover defend all and slngulur tho
premisod as horeln conveyed, uato the Mortgagee forever, from and ugalmst tho Moﬂpgor and all persons whomsoever
Inwfully. elatming tho samo or any part thcrcol.

The Mortgagor covonsuta and ngrees a8 followa'

1, Ho will promptly pay the principal of and Interest on thu indebtedness evidenced by the mld note, af the
time and in the'mannor thereln provided, . Privilego ia reserved to propay at any time, without premfum or foo, the
entira indebtedness or any pm thereof not Joss than the smount of ong installment, or one hundred dollars (;100 00) X
whl«ihovor 18 Joas, .

2. Togcthor with, and in addition to, the monthly paymenta of prlncipnl and Intorest piyable wndor the terma
of the note secured hnrohy, ho will pay to the Morlgages as trusteo (undor the terms of this trust as hereinnlter
stated) on the first day of ench month until the snid noto is fully paid:

(0) A pum equal to th ground rents, if any, next dus, plua the premiums that will next become due and payable
on pollotes of fire and other hazard Insuranco coverlng the mortgaged properly, plus taxes and assczsments
next duo on the mortgaged property (all a8 estimated by the Mostgages, and of which the Mortgagor is
notified) less all sums already pald therefor divided by the number of months to elapse before ona month
prior to the dato when such ground rents, premiums, taxes and ta Wil becomo delinquont, such
gums to bo held by Mortgages in trust to pay eald ground rents, prémiums, taxes nnd epeoial nmeaamenw.

{b) Tho aggregato of tho amounta payablo pursuant to subparagraph (a) and those paysble on the note seoured
heroby, ahall be pald in & sloglo payment ench month, to bo applied to the Iolluwlng {tems in the order
 stoted: f

{1) taxes; apectnl asseacmonts, fire and other hasard fnsuranca pu-mluma,

()" Intercat on the note necﬂ:ed hereby; and

(1s) amortlzation of tho prineipal of sald note. '
Any definfonoy In tho amount of such aggregate monthly payment; shall, unless made good by tho
Mortgagor prior to the duo date of the next such payment, constibute an event of default under this
mortgago. At Mortgageo's option, Mortgagor will pay o “late charge" not excseding four per
centum (4%) of any installment whon pald moro than ffteen (16) days after tho duo date thoreof,.
to cover the cxtra oxpenso involved in handling delinquent payments, but euch “late charge" almll
ot b payablo out ot the pmceodn of oy salo mado to patisly tho indebtodness socured hereby,
udless such procood: ficlont to di the entlre indebtedness and ull propet coste and
expensea secured t.hereby

3. T tho total of the payments made by the Mortgagor wiider (s) of paragraph 2 precoding shall excoed the
amount of paymenta nctunlly made by the Mortgngee ns trustee for taxes or assessmonts or insuranco promiums,
ua the cago miy be, auch exeess shall be credited on subsoquent payments to bo made by the Mortgagor for such
items or, at tho option of Mortgageb ns trustes, muy bo'refunded to the Mortgagor: I, however, such monthly
payments shall not be sufficient to pay such itoms when the samo shall become duo and payable, then the
- Mortgagor shall phy to tho Mortgageo as trusteo any smount necessary Lo make up tho defleloncy, Such
. p:\ymnnt will b made within thircy (30} dnya after writton notice from the Mortgageo stating the amount of the

doficiency, which notico may bo givon by.mail. 1f ab any time the Mortgagor shall tondor to the Mortgageo, in
aceordance with the provisions of the noto secured hereby, full payment of the entire indeblodness ropresonted
thereby, tho Mortgages es trustee shall, in computing the amount of such indebtodness, credit to the uccount
of the Mortgagor any credis-balance romaining under the provisions.of (s) of paragraph 2 hersof. If there
shall bo s dofault under auy of the provistons of this mortgage resulting in & public sale of tho premiacs covered -
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